% SANTOSH BHAUMIK & CO.

CHARTERED ACCOUNTANTS

1, Hetaji Subhas Road, Kolkate - T00 001, Phone ; 2248 3051, Telefax : 2248 3051, Mobile : 98748 42852
E-mail : sant3051@gmail.com | sant3051@yahoo.com, Website : www.santoshbhaumikco.icai.org.in

Independent Auditor's Report

The Members of MAGNOLIA INFRASTRACTURE DEVELOPMENT LIMITED

Report on tne Standalone Financial Statement

I. {dpinion
We have audited the standalone financinl statemenls of MAGNOLIA INFRASTRACTURE DEVELOPMENT
LIMITED, which comprise the Balance Sheet as @ 31¥ March 2020, and the statement of Profit and
Loss and statement of Cash flows for the year then ended. and notes o the financial siatements,
imetuding o summary of significant accounting policies and other explanatory information.
In our opinion and 1o the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
in the manner so required and give a e and fair view in confarmity with the accounting principles
generallv accepied m India. of the smee of affairs of the Company as at March 31, 2020 and its profit
and its cash flows for the year ended on that date.

[I. Baszis for Dpinion
We conducted oor audit in accordance with the Standards on Auoditing (5As) specified under section

43010% of the Companies Act 201 2. Our responsibilities under those Standards are - further describad
in the Auditor’'s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the company in accordance with the Code of Ethics issued by the Instifute of
Chartered Accountants of [ndia together with the ethical requirements that are refevant to our audit of
the financial statemeants under the provisions of the Companies Act, 2013 and the Rules théreunder,
and we have fulfilled our other ethical responsibilities in accordancs with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate o
provide a basis for our opinion.
1. Keyv Audit Maiters
Reporting of key Aodit maers a8 per 54 701, key Audit Matters are not applicable to the company
as it is-unlisted company.

1V,  Responsibilities of Management and Those Charged with Governance for the Standalone
Financial statements

The Company's Board of Directors is responsible fof the matters stated in Section 134({3) of the
companies Act, 2013 with respect o the preparation for these financial statements that give a true and
farr view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles genérally accepted in India. including the Accounting Standards
specified under Section 133 of the Act, read with Hule 7 of the Companies (Accounts) Rules, 2014,
This responsibilities also includes mainienanee of ndequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and deteciing
frauds and other irregularities, selection and application of appropriate accounting policies, making
judgments and estimates that are responsible and predent, and design, implementation and
mairiemance of adequate intérnal financial controls | that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant o the preparation and presentation of
the financial staterments that give a troeand fair view and nre free from material misstatement, whether
die Ao frand or ermar
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In preparing the financial statements, management is responsible for assessing the Company’s ebility
t continue 85 a going concern, disclosing, as applicable, matters related to poing concern and using
the going concern basis of accounting unless management either intends to liguidate the Company or
t0 cease operations, or has no realistic alternativee but to do so. Those Board of Directors are also
responzible for averseeing the Company’s financial reporting process.

¥.  Augditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are 1o obtain reasonable assurance about whether the financial statements as a whole
arc free from material misstatement. whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantes than an
audit conducted in accordance with SAs will alweys detect a material Misstatements when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aguregate, they could reasonably be expected to Influence the economic decisions of users taken on
the basis of these financial statements.
As 8 part of an audit in accordance with SAs, we exercise protessional judgment and maintain
professional skepticism throughout the awdit. We also:
- Identify and assess the risks of material misstatement of the financial statements, whether due
to frawd or emor, design and perform audit procedures responsive 1o those risks, and obtsin audit
evidence that is sufficient and approprizte to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
invalve collusion, forgery, intentional amissions , misrepresentations, or override of intemal control.
& Obtzin an understanding of internal contol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies act
2013, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.
#* Eveluate the appropriateness of aceounting pelicies used and the reasonableness of accounting
estimates and related disclosures made by management,
# Conclude on the appropriateness of manage ment"s use of the polng concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditioms that may cast significant doubt on the company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
i the related disclosures in the financial statements or. if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the sudit evidence obtained up 1o the date of our auditor's
report. However, futire events or conditions may cause the Company to cease to continue as a going
concem.
® Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlving transactions and events
in 1 manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
imernal control that we identify during our andiL

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may responsibly be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with thase charged with govemance, we determined those matiers
that were of moat significance in the audit of the financial statements of the current period. We describe
these motters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumsiances, we determine that matter should not be
communicated in our report because the adverse consequences of doing %o would reasonably be
expected to outweigh the public interest benefits of such communication.
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V1. Report on Other Legal and Regulatory Requirements
L.} As required by the Companies (Auditor's Report) Order 2016(“the order™), issued by the
Central Government of Indiz in terms of Section 143(11) of the Act, we give in the “Annexure
A" statement on the matter specified in paragraph 3 and 4 of the Order, to the extent applicable.
2.1 As required by section 143(3) of the Act, we report that:

o) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

b.j In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and proper retumns adequate
far the purpose of our audit,

W Tl Clagse 15 mol apphicable,

d.) The Balance Sheet, statement of Profit and Loss, and Cash Flow Statement dealt with by this
report are in agreement with the books of actount.

€.} In our opinion the aforesaid financial staements comply with Accounting Standards specified
under section 133 of the act, réad with Rule 7 of the Companies (Accounts) Rules, 2014,

) Onthe basis of written representations received from the directors as on March 31, 2020 taken
on record by the board of Directors, none of the directors is disqualified as on March 31, 2020
from being appointed as a director in terms of Section 164{2) of the Act.

g With respect to the adegquacy of the internal financial controls over financial reporting of the
Company and the operating effectivencis of such controls, refer to our separate report in
“Annexure BY, Our report expresses an unmodified opinien on the adequacy and operating
effectiveness of the Company™s imernal finencial controls over financial reporting:

h.} With respect 1o other matters to be included in the Auditor's Repon in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
mformation and according 1o the explenations given 1o us:

{i.) The Company does not have any pending Iitigations which would impact its financial
pasition,

(7i.) The company does not have any long-term contracts requiring & provision for material
forese=able losses.

(fi.) The company does not have any amounts required 1o be transferred to the Investor
Education and Protection Fund.

L) The remuneration paid by the company to its directors is in accordance with the provisions of
the section 197 of the Companiss Act 2013,

For, SANTOSH BHAUMIK & CO.
Dated, Kolkata, Chartered Accountants
The 1{" December, 2020 FRN (ICAT) -322039E
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Partner
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(1]

[iii}

v}

(vl

(wai]

[a) The Company |s maintaining proper records to show full particulars, including quantitative
details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management at reasonable intervals during
the vear, and no material discrepancies were noticed on such verification.

(g} The title deeds of iImmovable properties are held in the rame of the Company.

inventory includes Construction work in progress and Finlshed stock. Construction Work In
progress includes both direct and indirect expend ture attributable to different projects.

As explained to uws, the company has a system of physical verification of inventory by the
management at reasonable interval during the year, The procedure for physical verification of
inventary by the management is reasonable and ~dequate in relation to the size of the company and
nature of its business. The company is maintaining proper records of construction work in progress
and Finlshed stocks and no material discrepancies were notice on physical verification.

The Company has granted short term advance:s unsecured to companies, firms, limited labiliny
partnerships or other parties coversd in the register maintained under section 189 of the Companies
Act 2013, wirt the same the principal amounts are repayable on demand in accordance with the
terms and conditions.

(@) In our opinion, the terms and conditions of the grant of such advances were not primafacie
prejudicial to the interest of the company.

(b} In our opinion and according to the information and explanation given to us, the terms of
agreement, do not stipulate any repayment schedule as loans are repayable on demand.

Accordingly, the provision the provision of clause 3(iii){2) to {c) have been adhered to. There is
no overdoe amount in respect of advances granted to such Companies.

In our opiman and according to the information and explanation given to us, the loans given to
companies are in accordance with the provisions of section 185 and 186 of the Companies Act 2013.

In accordance with information and explanations given to us, the company has not accepted any
deposits during the vear and hence directives issued by the Reserve bank of Indla and provisions of
section 73 to 76 and other applicable provisions of the Companies Act 2013, and rules framed there
under are not applicable. Mo order in this regard, in respect of the company, has been passed by the
Company Law Board or Reserve Bank of India or Mational Company Law Tribunal.

As explained to us the Central Government has not prescribed maintenance of cost records for the
Company under subsection (1) of section 148 of the Companies Act 2013.

{a] The Company is regular in depositing of all undisputed statutory dues including Provident Fund,
Employees’ State Insurance, Income-tax, Sales-tax, Wealth tax, service tax, duty of customs, duty of
excize, Value added tax, cess and any other statutory dues, so far as applicable to the Company, with
the appropriate authorities and the company has no outstanding statutory dues as at the last day of
the financial vear concermed for & period of more than six months from the date they became
payahia.
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[viii)

(ix]

(x]

(xd)

(i)

(i)

{xiv)

{xv)

(xvi)

(b} The Company has no disputed statutory dues on account of Income-tax, Sales-tax, Wealth tax,
service tax, duty of customs, duty of excise or value added tax or cess.

In accordance with the information and explanations given to us the company had not defaulted in
repayment of dues of any financial institution, bank, Government or debenture holder during the
vear. The company has taken term loans from financial Institution which were duly utilized for the
purpose it was sanctioned

Based wpon the Audit procedure performed the information and explanations given to by the
management, No moneys have been raised by way of initial public offer or further public offer
[including debt instruments) by the company, during the year. The term loans raised by the company
have been applied for the purpose for which they are taken.

In accordance with our audit as per generally accepted auditing practices and the information and
explanation given to us, no fraud by or on the Company has been noticed or reported during the year
nor have we been informed of any such case by the management.

In accordance with our audit as per generally accepted auditing practices and the information and
pxplanation given to us, managerial remuneration has been provided / paid to the directors for the
vear with the requisite approval mandated by the provision of section 197 read with schedule V of
the Companies Act.

The company is not 4 Nidhl Company as defined In section 406(1) of the Companies Act 2013,
Therefore clause (xii} of para 3 of the crder is not applicable.

All transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the Financial Statements etc as
required by the applicable accounting standards.

In accordance with our audit as per generally accepted auditing practices and the information and
explanation given to us, The company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review. Therefore clause
(xiv) of para 3 of the order is not applicable.

The company has not entered into any non-cash transactions with directors or persons connected
with them and therefore compliance of the provisions of section 192 of Companies Act, 2013 is not
applicahle

In accordance with our audit as per penerally sccepted anditing practices and the information and
explanation given to us, The company is not reguired to be registered under section 45-IA of the
Reserve Bank of India Act, 1934,

For Santosh Bhaumik & Co.
Chartered Accountants
FHH-.EIII[IHE__
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CA Manoj Kumar
Partner

ICAI Membership No: 083750
LD SN=2a3 750 A AAH Y061
Place: Kolkata

Date: 10th Dec 2020



Annexure - B lo Independent Auditor’s Report = March 31, 2020

Referred o m paragraph [ Vil (2) g to the Indepancen: Auditor's report of even data an the stancsione firssncal
statements of MAGNULIA INFRASTRUCTURE DEVELOPMENT LIMITED ('the Comparny')

Report on the internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

1. e have audited the Interral finassial contrals ove finenctal reporing of MAGNOLIA INFRASTRUCTURE
DEVELOPMENT LIMITED (*the Company™y as of March 31, 2020, in conjunction with our aedit of the
standalone financial statements of the Company for the year ended on that date

Management's Responsibility for Internal Financia' Controls

2 The Company's managament is responsisle for establishing and maintaining intermal francial conirals
based on the internal confrol over financial reporing criteria established by the Company considenng the
eszential components of internal control stated in the Guidance MNode on Auwdit of Internal Financia! Cantrals
Ower Financial Reporfing issued by the Instiie of Charered Accountants of India (ICAl) These
respansibilities include the design, implementation and maintenance of adeguate internal financial controls
that were operating effectively for ensuring the orderly and efficiemt conduct of = business. including
adherence o the Company's policies. the safegusiding of ds assels, the pravention and detection of frauds
and grroce, the accuracy and completeness of the accounting records; andg the timely pregaraticn ol relisble
fimancial infermation, as raguired under the Compenias A, 2013

Auditor's Rasponsibliity

3 Our responaibdity is 1o express an opinion on the Company's internal financial controls over financial
reporting based on our audit We conducted our sudit in accordance with the Guidance Mobe on Audit of
Internal Financial Controls Over Financial Reporfrg (the *Guidance Note') and the Standards on Auditing
a5 spocihed under saction 143{10] of the Companies Act, 2013. to the exient applicable to an sudit of
interral financial confrods, both applicable e an audit of Internal Financial Controls and, bofh issued by the
Inghtute of Gharered Accountants of Indie. Those Standards and 1he Guidance Nabe reguire that we comply
with ethical réequirements and plan and perform v sudil 10 obtain ressonable assurance abouwl whethar
adequate intemnal financial eontrols over financial reporting was established and maintained and # such
controls opergled effectively in all materzl respecis

4 Our audil involes performing procedures te obtaln audit évidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectivenass. Our audll of miemal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that = material weskness exists, and testing and evatuating the
design and operating eflectveness of intemal contral based on the 8ssessed risk. The procedures selected
gapend on tha auditors juggment, including the assessment of the risks of material misstatement of the
financial statements, whether due i0 Faud or ermos

% Ve bolieva that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
gualified audit opinian on the Internal financial controls over financlal reparting.

Meaning of Intermal Financial Controls Over Financial Reporting

8. A company’s internal financial control over fimancial reporting is a process designed 16 prowde reasonaoie
assurance regarding the reliability of financal reperling and the preparation of hinancial stalements for
extemnal purposes in accordance with generally accepled accounting principles. A company's infermal
financial control over financial reporting includes those pelicies and procedurss that (1) periain 10 the
maintenance of records that, in reasonable detsl, accurately and fairly reflect the Iransactions and
dispositions of the &3sets of the company; (2) provide reasonable assurance that transactions are recorded
8s mecessany 1o permil preparation of finencisl statemenls in accordance with oenerally accepied
accounting principles, and that receipts and expendiures of the company are being made oaly in
sccordance with suthorizabons of managemant and diractors of the: company; and (3} provide raasonable
dssurance regarding pravenhon or tmely detection of unauthonzed acquistion, use, or disposdion of the
company’s assets that could have @ materizl effact on the financial statements.

Inhersnt Limitations of Infernal Finznclal Contrals Over Financial Reporting

7. Becavse of the inherenl limitalions of intemal firanclal controlg aver financial reporting, including the
possibiity of colfugion or impreper manegement cverride of controls, material missiatements dus i smrar o
fraud may occur &nd not be detecied. Also, projections of any evaluation of the intemnal financial conirols
over financial reporting to future periods are subject 1o the rigk that the internal financial control guer financial
repadting may became inadequate becauss of changes in condilions, o that the degree of compliance with

lhe podicies or procedures may deteriorate
o _,_.d—r'-ﬂ_'_
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Dpinion

B In our opinicn, the Company has, in gl matenat respects, an adequate intemsal firancial confrols aysiem
ower fimanclal reporing and such infermal inancial conirels over financial reporling were operating effactively
g5 at March 31, 2020, based on (he inlermal Tnancial sonlrel ower financial reporting cribéna established by
ihe esrspany consdenng the essantial components of internal control stated in the Suidance Mole on S
af Imermel Fmencial Contrals Owver Financial Reporting issued by the instiuie of Chartered Accountants O

India
Dated, Kolkata For, SANTOSH BHAUMIK & CO.
The 10" December 2020 Chartered Accountants

FRN (ICAl) -322039E
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CORPORATE INFORSAATMON

Magriolia Infrastructure Deyvelopment Limdsd (The Company) is a limied company
damdctled m india and incorpareted an L2oh Augpast, 3010 undar the provisions of the
Companies Act, 2958 The Compuny's main fre of buiiness I3 real gstate development and
relared activitiag

Litd Lic

BASIS DF PREPARATION OF FINANCIAL STATEMENTS

Thie Flnancial stetements af the campany have been prepsnad inaccordance  with
genarally aocoeoted accounting principlas in 1edis (Indan GAAF], The compamy hes prepared
thesie Hinanciz statemens to comply inall material respects with the actounting standands
patifing undar the Comparies [Accaonts] Rules 2004 | amended] and the relevan
provisaon of e Companies &ct, 2013, The financal statements have been mpwud on an
sacruil bakis #nd under the historical cost corvantion

PROPERTY, PLANT & EQUIPMENT, DEPRECIATION AND IMPAIRMENT

Property, Flant & Eguipment are gated at cosf lass ancumuiated depreciation/amortization
snd ciulative Impairment sk 1T any, Sosk comarises the purchase prce and any
attriutable cost af Bringing the asset to its warking condition far its intended use.

The carrying amoumt of assets gre reviewed 51 sach balance sheas date to determine i
thare 5 any indication of impairment based a1 exemalfintemal faciors. An fmgalrmant
kiss iz racognized whernuer she carrying amount of an piset exceeds ity recoverable
amgunt whidh repesients the greater of the et selling price and “alue in uze® of the
ansetr The estimated futurs cash flows considered for devenmining the value In use, arg
discauntod o ther prasent valie 27 Ehs sl glted raprape oost of capeial.

Degreciation on Property, olant & Eguipment i bearag prondched wiing the writien dewn
yalue mathod as per useful e presoribed umber Schedule || to the Companies Act, 2013
(‘the Act'),

INTANGIBLE ASSETS

Irtangible pieets pre stated atcost, net of accumilated amartization and impairment
losaay, iF any, Codt comprisas The purchase pr oe inclusha of dutes, taxes and ncdental
EapE e

intangible assets sre amariined ever o paricd of 5 years ar el [ife which ewer i less,

tAsgNotia ndrasinuciure Lid.
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Magnolis Infrastructure Development Limited
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REVEMNUE RECOGMITION

{a) Rewenue fram constructed prosarties b5 rooagnized on transfer of sigrificant risk and
rawart of awrership and whers the comaany retains no effective connol of the real estate
10§ degres usualby associnted #ith [he ownesshig,

Aevenua b recognized by apolying percentags completion methad of sccounting In
sccordsnos with the Guidance Nore on Accounting for Res! Estate Transacticns (Revised
2012 tssund by The nsttute of Chartered Accounzants of India. As per the aloressd
Guidance Mote; the revense on The project i recognized provided fofiowing thresholds
hase baen met!

1_AH critical approvals reressany for the tarrEncemant kava heen ootaimed;

2. The axperditure inturred an consinucsion ard develapment eadts & ingl less than 25
parcant of tha tatal etfimated construction snd dayglopment costs

3 AL least 25 percant of the samable project area |s sepurad by the sake agreements with
buryers; ard

£, At beast 10 pescent of the agreement value s reafized &t the reparting date.in respect of
such agreemenrts and it is raasanable to enpecs that the parties 1o such contracts will
comiahy with the payrent 1erms a5 éefined i the contrects.

Determinatian of revenue undar the above nigthod necessarly invalves making estimatas,
soimen af which &8 of techmical netura, concerning, whers relevant, the percentages of
completion, the oost ta cumpletion, 1hé expected revenue from the project or sivity and
the fesasaeakle losses b campletion, The estimatns of project income, A4 well a8 the

[0 RET £o5Ts, are revievwed paricEcally, The pffiect of changes, iF any, to the estimatas is
recognized In the financial staternents for the period in which such changes are
dateridnad, Revarag from the project is recognized ret of revenue attributable 2o the land
ey Losses, If @y, are provided far irmeiiately,

ik} Que to uncertanty in realization, interés: racgivable from custarners an delayed
oayment of installment & actourted Par on Cash Dasis.

{c} Dividenrds are racorded when the right to receive payment i establishad by the
reparting dite.

[d]) Ins=rest |ieoms s recognized an e proportionote basis, #ftertaking inta accaunt the
omcand auldtanding and applicatle rate of limfenest.

FORENEN EXCHANGE TRAMSALTIONS

Farelgn exchange transactiana are recorded in the books of the Company at the exchangs
saie prevailing ar the date of the trapsactians Year-grd monatary assats and |iabilitles
daparninated In foreign currencies are frans sted 1 (e pear-end foralgn exchange rates.

BORROWING CO5TS

Barrowing costs relating o acqustian [ construction of gualifying asset is capltalized until
the time all substantial acthvities necessany 13 prapare the qualying asse1 for Bs ntended
use is complete, & gualifying esset & one which necessarly takes substantial pericd of time
to get raady for s intended ute A0 ather Barrowing costs are charged to revenus,

fkagnoiia Inkrastructure Lid
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Magnolia infrastructume Dev=lopment Limited
Ol ND.: UTD2HPAVBEITISLC152199
HCTES FORRMING PAST OF STANOALDNE PREANCIAL STATEMENTS FON THE YEAR ENDED 3157 MARCH 2020

2.8  INVESTMEMTS
Ireastmiants thas are readily realizabie and infapded 10 be helg for not more than one year
from tha date on which pach investments are fiacs are dassified 35 oarant iInvasimants,
All peher investments ane Cassified as long term irmvestmenis. Curnent investments are
carried at fower of cost and faw walue determined on indhiduad basis. Long tesm
imdestmemis are carried & cosl, However, pravision for dminuticn in yalue is made o
recognizg a decline |other than temparary) in the valiss of investmants. The im pairment
lss recogrizec m prior pertod v revaried i these i5 @ change in the estimabe o
recovera bie amaunt,

24 INVENTORY VALUATION
|a) Carmplsted Linite fnEald) gt lmear of Cost o Nat Realizable Value. Cogt samirises of
direct and indirec cearaf ponstruction noirrec for bringing such construction warkin
progress to it present corclitinn and ingdudes coes of acquisition of development rights
gnd other pommon infrastneciurg dewelapmgnt cogts which will be reafsed on comgletion
af varicus phasss ayar the duration of tha Project

(&) Canstroction work im orogness- at lower of Cot of MEt Feealizakila Value. Cost s
recagrited by Irncliading dirsct expensas Inratalty and proportionate of indirect expanies,
Cost comarises of deact and indirest cost of constructan incurred for bringing such
conEtruction viork in progress toits present condition gnd neledes cost of acquilsition of
develogment rdahts and othor cammen infrasirecture development costs which will be
resised op completion of various phases over 1ne duration of the Project.

{ch Land is shown at Costand induded & pert af Conginaction work in progress

230 EMPLOYEE BEMEFITE
ia] Provident Fumd
Contribution v Pravicent Fund 55 defined cantnbiution scheme is made at the prescribed
rates to the Pravident Fund Cormmissiseer and o is chanped to the: Statemant of Profis &
loss. Thote are no other obligations ather Then the contribtion payabie,

[b) Sratuity

Gramutty Is a defined banefit schermns= and annus! contribation 1o the fund a5 determinad &
wupensed in the year of contributbon. The shortfall beresen the accumulaved funds
avallabde and kabiliy &5 determened on the bes= of actuarial valuation is providad for 35 5t
the yaai and, Actuarial gairslosses are iImmadiately taken to Statement of Pralit and Loss
artd are not defarred.

fc | Leawe Encashment
f5 per tha current emoloyment poboy of the company, leave balances of employess ane
rat carriad farward 1o the noxt financial year

211 TANATION
Ciwrant Ta g derermired . on the smount of t2x payable in respect of taxable ncome for
the year (Le: amoust of b for the period desermined in accordance with the Income Tax
bt 3981). The Defarred Tax charge ar eradit i3 recognised uskng the tax rate apiicabie as
an balance sheet date. Where there |5 unahsorbed denreciation ar carry forward fasses,
deferred tax ascets are recognised caly H theoe is virtual certasnty of realisstion of such
aueets, Othes deferred tae 3556 are repogni ed only to the extent there is reasomable
sartEnty of realization in futura, Dafgrred @y assats Mabilties are reviewsd 45 81 &bch
balance sheer fate based on Gevelopmants during the vear and avai case lmws, 1o
regsieay reaisation/akdinies,

Magnoia Infrastructune Lid.
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Magnaliz infrastructine Devetopment Limited
C R0, UTO200WN201 DPLC1S 1959

HOTES FORRING PART OF STANDALONE FIMANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2010

iz

218

i1d

.15

SEGMIENT REPORTING

The Campany & angaged in develcament of foal esraTe peojects and providng project
MENFEEMEn] sprices N cornectian with deviapments of real estats prajacts inindka,
Based on 75 Intemal organisazion snd mEnegemant structiee, the Company operates in
arily sre Beasireis segment, Lo, real estate deveiopment and in andy one geographic
segrnant, 1.e. Ingdis, docordingly thers are no separate repomable segmant under
Aooourding standand-17

FROVISION, CONTINGENT LIASILITIES AND CONTINGENT ASSETS

A pravision Is made when @0 entemrise hes @ present obigathan a5 a result of past event
arnd It is probabls that an outflow of respurced will be requirad 1o sattle the obligation, in
respect of which a rellabis estimate cen be made. Pravisions ara determined based on
management estimete required 1o pettle tha obligatian at the halarce sheat date. These
ara revlewed st sueh bafance sheet date and adjusted to reflect the current management
estimatas

Cantingant liakiity ivdisdosed in case of

{is @ present obdgaton adsing Fram pest avenis when it 5 0ot probabds that an owllow of
resourees Wil ba required to setthe the chilgetion

[ii] & present obsgation arsng from pest ever ks, when no relisble estimate is possible

i) o prssile obligation ansang from past esents where the probabiiny of ousflow of
FESDLICES & mat remote,

Comungend assets are péfther recognited, nar disclosed.

Bravisions, contingent lizbftes and contingent assets are reviewsd at sach balance shest
e

CASH FLOW STATEMENT

Cash fiows ame reparted wsing the indirect method, whenaby prafic before tax is adjusted
For 1ha affacTs of transactions of & non-cash RElure; amy deferrals of accreals of past or
fuiura cperating cash recelpts or paymeenis and item of income or expenses asacciated
with myvesting or firencing cash flioes, The c=h flows from operating, irsesting and
fin@ncing activities af the comgpany are segregated,

EARNINGS PER SHARE

The company reporty bask: and ditated estnings per share in stcordance with Accounting
Srancard 20, Basic @arninigs per equity thare |5 caledlated by dividing the nat profis for the
waar arributatie 1o this Equity Sharshoiders by the weighted average number of equity
shses auimEning during tha year. Diluted eamings per share i1 calasiated by dividieg the
ner pridlt for the year, adjasted for the effects of dilutive potential Eguity shares,
Brbfbitatle o the equity tharshalders by wwighted average number of the @guity shares
ard dilutive petential equity shanes outsanding during the year are adjusted for the effacts
of all dditive petantial equity shares

#o agpnadia Intrastructune Ld

o
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MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED

CIM MO LIIE0A B30 10PLC1S 2165

STANDALONE BALANCE SHEET AS ON 31st MARCH 2020

[Amount in

PARTICULARS

ECILITY AND LARRILITIES
SHARE HOLDERS' FLNDS
Ehare Capmsl

Hmmaryed g Surpres
Tate! Sheraialders’ Fusvds
Men Currend LiabdiEisg
Long - Berin ot FENINES
Diefarres Tax Lizniities {pat)
Loig Term Prosisining
Tatad Man Cusvont Lizaiitoes
Currant Labilizies
Shiort - term Derrgwings

Trade Payaaies
Tedal Dutstanding duek of Miom and Smal
Nt
Taotal Outatending dues of Creditars otFer than
WECra and Sl evqarpricas

e Cirrans Liab B ias
S Term Provizont
Teial Curreni LGB

TOTAL ECLATY AND LIABILITIES

ASEITS

Mo Current Aoty

Proparty Planl @ Egaipmsnt
InEgng e Asseta

Rhan Torneel | e sd ma
Crirses Mon Curten] S56ats

Toesl Bon Current Assels
Cusr e Assein

Imeacmones

Trode Betahabns

Gask and Bank Balarces
Shiwrt Tarm Loans & Adances
Oithaer Comrenfl ASSELS

Fotal Currart Assois

TOTAL ASSETS

summary of Fgnilicant Accounting Folicies

The sccom@anying notes sne an ntegra part of the Ninand o) statements.
For and o6 Bahal af

&% per oue repart af Buen dote atached

Sandces ARsumis L Co
Chartered Aceowesbants
FR N 332035
B e e
CA Manai
Fariner
FCAl Membership Mo: 063750
UIDIMN- POOESTS 08 ARAHYISSE]
Placs: Kolkata
Dwtec10 th Dec 2026

i Y ue

11

1z
¥
13
14

i
11

15

P

maunk In )

Mote No.  Asat31st March 2020 As st 31st March 2019
—=-m=n:_—|-lh_===_ll—l-'_

§,50,000 850,000
4,22,06,554 28679351
#,31,56,594 296,256,301

16,58, 44, 145 17,71, 59,056
15,456,324 2,939,104
22,7810 1a,00,547

17,06,50,570 17.88,13,504
4,21,17 458 5.B4, 76,356

17.85,55,100 15,31 11,506

i5¥,38,10,578 77.34.05,75%
94,094,856 70,85,028
85,75,61,592 95,20,85,773
1,11,18,08,155 1,20,05,19,568

I4,4545,444 14,3377 556

Q00 500

6,50,000 .
f.15,55,058 5,92,21.008

30,67,65,931 200,25,99.465

53,62,48,532 E4,07 45,795

2,234,617 1,61,785

6255412 2.20,97.361

26,04,72,671 33.24,55. 746
18,40,392 2458476

B0,50,42,724 G4,79,30,203

1,11,18,08,155 120,05, 25,668

Magnolia Infrastructum
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MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED

CiN NO.: UTD200W 320 10PLC15Z1599
STANDALONE STATEMENT OF PROFIT AND LO55 FOR THE YEAR ENDED 315T MARCH, 2020

{Amgunt in T} {amount In T)
For the Year Ended Fisr tha Year Ended
Partizulars _ Mote Mo. 31.03.3020 3103.2018
IRCONE
Aevenua From Operations 20 G 2245, 850 #,68,33.27.653
Juher Income ra ThE,20,532 88.35.176
TOTAL REVEMUE {1+l | sa.ﬁliﬁi,aﬂ z,m,u,w
EXPENSES
Carstructian Cost 22 89,41,16,908 2,58,26,20,804
Ernployesa Benefits Fepantes 3 47,559,028 1,724,481, 708
Qiher Expoases 4 2,35,54 806 3,09,.68.072
TOTAL 92, 78,30,5432 2,52,50,50,585
Earning before interest, tax, depraciation and £,B86,36,2E0 761,156,285
amortization [EBITDA)
Depreciaticn ani Amortization coense 25 1,73,33.433 117,586,475
Finange. Cost 36 33246421 iiﬁi.ﬂg.nin
Prafit/ loss) befors puceptional ftems and Tax [10-W1) 1,80, 50,426 2,50,10,800
Exceptaral Mems . .
Profit/Tloss) before tax 1,50,50,426 2,90,10,800
Tax expenss
1, Current Tax 32,00,00:8 838,60.000
2. Incame Taxdor Esrlar pears - (221,126}
2. Deaferred Tax |Charge)/Reversed 13,723,123 50,184
Tertal Taa expanse 45,23,123 B5,60,058
Prafit/|loss) for the year 1,35.27,203 2,03,41,742
e

Earning Per Equlty Share (EPS) [Face Value of Share T10/- aach| i1

Basic 14235 21442

Diluted 142.39 21412
Summary of Signifleamt Accounting Policas 2
The accompanying notes are an integral part of the financlal statements.
&5 per our report of even date sttached Far-and on

Santosh Bhawmik & Co,
Chortered Actouatonts
F R Mo 322035E

.:_\-rv.-ﬁi =k
Ca hNanaj ar

Partner

FCAI Membership MNo: $63750
UMM 2006375 0AARAMYIEEL
Flece: Kolkata

Dpde:10 th Dec 2020

{ Lid
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SAGROLLA INFRASTRUCTURE DEYELOFMERNT LIMITER
ETANFLONE CASH FLOW STATEMENT

rt.-ugmdil-mrm
[Ammant d E

fuiscat b 8]
Auipunt Amiand Amount Amgunt
EAREICAARS 20820 1910 B8 M1k
e
Frofn Belore Traanom | EI3DII0 2,90, 13,800
A jusesicis Far i
Deyecazion and Amoriietiom St e LY LT 34T
Frianct Cow 137 4a A1l 3509000
fzicresl Jazmdin rjilﬂ E'II'-I [LFE0ag]
| I umm! 398, 1340H
Dpereiing Mo b Waiieg Copid Chatge: BT AED 2N
Adlpimests For
IncmEssdecreses] o Mim Coresr LpEiloes ATER 10601568
Wzhepsndecreanc) ol Ciman Linhikues 7oA ARR LTI
(Trcreme rdaranc w N LiaTen, Azt 1571308300 -
{Inerens i ikersie i O Amsts T84 16,46 LRR Ry
AFEI3IE E’iﬂﬂ
- aak Crzgerwied From Cesratiom 9,30,00,137
Tz Pad (et palicy {86, £0.05E)|
et Cash Pl Fom O porrng Actinilies L] | G AR | [
Atibion of Prapémy Flamt & Egicssan (L0, BT1) (RIEASE
Eaweninsals i Fresd Dopocds LiLsk5a2 JL105
Parghoere of Bonzurenl noetahdals [ RGy
iztereil Faoer=ad 71,105 AL E5E
44,13 4550 5,75 )
W Cas Flow Fran levmiig Adtiites iH | AT A e
;ijuﬂummgumﬁm
Proceeds Bmn |eig rern homremps
Reguryarral ol ket term hasmaerggs 1oAY TN
Proverilic| Bagsyrean| fiam ahard fsh Bvoanng {1 E 3BT
Irrerest es Hirmmosiag AL S B LS50y
' |§,%.w% AR AN
gt C et Fless From Fressicng Acanes (%] PR
Jiangd (L L ] [rE Rl L] [Lem LESEH]
Oipening Cash dsd sl Exjuivslemis
Cadh In Hemd AT [REE
Balgers wi Balka BlEiaed ILT_I.H__HE
pEETEN 1T 45006 |
E A7 361
sty Casdy Amd Cili Edrealanis
1 Cpsh I Hand 46787 174,738
| Pabnaze ot Baniia m'.'y;\ 073422
L_ 61541 45,97.341
ISRl AL

The daervn Crnh Firw Sestcnat s bewa pregars) unda the T Metad” set o £ Sodoannng
S i [ A F] . e Bl Stgrimany, sl prrewenta il fhoma by ogersticg, frorsl ap oal firaacing et

Frpares 1n brciors repr=sod sl o fhosr from reptective savion

Figards bor the precuics v s E Bayn regramel * (eld1gd W04y REoommry o ooy iy cereesl pEdd's oliak

Tha dBtEr pREn g naten aw an el 0E7 20 tha Roaccid slaforberie

5 D Car nppos of wew ci Sl

WA ek kS
Crapred AQiTaLIErs
PR R S

4, Mari Nmbir— £ [
Ly

A) Masne rin R T

s NOSFTFAL LS HTIRE] o
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MAGNOLLA INFRASTRUCTURE DEVELOPMENT LIMITED

CIN R L2 o0 N 3010PLCTS2 199
MOTES TO STAMDALONE FINANCAL ITATERENT POR THI YEAR ENDID 153 Mech, 7020

SHARE CABTAL
I B a1 335t March 2020 T a1 3ia1 Mardh 2699
PARTICIILARS | B #3805t March 2020
Hok (Amount in T Mai. | Amaumt In B
Aothoised Shans Capial -
Bty Sraves of Ry 107 anth 1508000 3,16,00,800 1100200 1,30,60,000 |
el SilwerThind il I 3 Ol
F9,000 Sxuity Soares of % 30 amch iy pild S3008 %,50,500 pscaa B,40,000
ToTAL B4,008] 50,200 5000 550,200 |

)T company has ooe clisi of bsvet shares be equlty shires having par valuo of B398, per shire, Each holder of ordinery shares i
entitled tecone voie per sherseod equel right for dividend. The dividend ] proposed by the Board of Direcbors s subject tothe approval
of sharehalders @0 the ensulng Annual General Hesting sioept (o cose of intertn dividend. In the eveat of Eogosdatinn, the equity
Fhnreholders ase allgible o Pecobvd the femaining asiets of the Compsny alter distribuion ol 3l prefiatial amounts, in propection ta
toyeir shareholding.

b Trere Sas been no chaage  mevemens [ pumber of dhare s vetstamling at the hegiestng s at the = of the reparting period.

£ The Camipany doag pid Tided ahy BAXSRE tompamy uleimess Holding cosdaiy,

d| Dwtals of ssarehaiders hokding mone than 5% skanas n e Dompeoy

s 2t L5t March 2020 A5 3t 31, Margk 2019
Mew ol Sharakalias M % Holdiag Hag. ® Kokling
[T L ETY 25,000 2632 it ] 1622
Fabl L1 Pl 25000 2BRaAZ 25,000 B2
A irah Padag 15,800 1599 1500 15,79
Wivai Posgar k5,000 1570 15,060 15,79
fimii Pasdar RLE L1 .00 3 )
e Prdder 5,000 526 5 KD 526
Bemby Beddar 5,000 313 LA e Bl

o} Mo s2ares have boes reservod for ssus undoroptions and Jontraces! commbmenis fiethe sl oF tharesdisiorenstment 81 at the
lralancr ghest dais,

[} Fo sharcs buve bran aficcted or has been breght back by the cosspany doring the perisd of 5 yusrs precesding the dats saat which the
Salance Shoet b= prepared.

gl Mo coevertibie securities has becn besued by che company iluripg the year.

] e cally ord wapald by any Tirecsas and Dfficar &f e Compaeyy during the vear.

FESEAVES & SURFLUS
L4

. |
&5 2t 3161 March] A a2 316 Mardh

Sprplusfcefic| = the staterment of profitt 3nd e
Bakince == per Bt financal siataments

Profe s For the year

Mt suralusfi@sfcdy] in the statemend of profis and lass

TOTAL

\ =

Drre e - 03099 yEL
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MAGNOLIA INFRASTRUCTURE DEVELOPMENT LINITED

CIN N L TIED0W FICLOPLCIS T 18
MOTES TO STANDALONE FRGANOLAL STATERTENT FOX THE YEAR ENOED Fiat Macch, 1020

LOMNG TERM BORACIMINGS
L

1 X t

| Nzn - Cuemant Poetion Current Partion
EANTAELLARS Ezat3id Exatdist | Asaf dist ¥ Hat
Maech 3607 | March 3030 220 2015

SECLNES LOAN
e i i Froery B, 04, PR 2634 =B 304131 2754,
Lean from Giten a3 my 152115848 3.8434.519) 154,759,435
LEECURED LOAN
Siirimss ioen e ek T1,.B5 000 514,588 JLJI,H? 24,55,
Loan From Retited PRty [kzge Mo, 30) TE, i1 HA 166,75 154 BE.75,314 23,05, 45
TOTAL 166884, 1ek) 17,7130 855 4,2 7E, 70 amjﬂ

ml:l.l'ﬂ‘ﬂffllnl! Ry

by sy of hypetheertion ol vohie finonced by them.

Terres of
1j Term Loan smounting ts As. B/~ {P.Y. As.5.53,058 ) Is secures Zepayable in 80 Equated Monthly insslimants

opmmencing S March 3015, Lawt 1naa et
fisshed s Fabruary 2000, Raie of interest 10 (P.Y.
asat &nid.

73 Tarm Loan Emoanting te Re 1,37, 16/~ [P Rs.5.12,536( is

| semared By waiy of livssthssation of vehicle Anenced by hem

b smEured by way of Brjpottecition of vehicle Raanced by them.

5] Term Loan amountng 1o Az G- (P.1. M, 3,47,5007-] 15 iacu-ed
by vy od 2quitable moctgmpe of property dtusted ot Magnolis
Crpatal, Oadtachaidpor, Rajarast. Kokt - TORL 35

commisciag fram Novembar 2015, Laa instaimant
dua in Detober 2020, Rake of Interest 045K (P.Y,

rommencing from NMoversBer 2045, Last Initalimant
due in Qctober 2000 Rate of inqenest 9,359 (P.Y.
0 s at [0

commencing ram Aprll <2013, Lot Instniment
Enishied In Mards 2020, Bee of Intemest 15.3% (P,
1655 an il pa and.

5| Term Loan armodintieg 1 R 3= (PY. s, 55,807,796/~ b
sacuned by way of squitable morigape ol pogp=rly dbzibed @ DO
Gaterks, Aoom Mo, 1104, 118 Pecr, Rijarsar, Moawtosm, Kol
OIS,

Balmsce trnafurred 1o Aditya Bir Fnanceltd

5] Term Loan amanting 16 6. B[P0 B 49 50 Gt Loz
pecured by wiry of sguitesle mongage of property stuated o GF

7 Tarm Loan sarcasding to B, 1,19, 52,345/- {P.Y. A5,
1LEZFLBEE/-| mamcursd by way of squitable morigage of

i lrin, Room e 1147, 10 Floor, Rajarhat, Hewiown, Holiaia {Balascs bmnsforred fo Eirta Finance Lid
mﬂlhﬁmﬂ%ﬁm

commencing from Asdl -21E. Last Instaliment doe

precarty sitsited ot Wageela Frostips | 5 1, Bishrapes, Hajarsat, | March 2023, Rate of interest 13,00% (P.Y. 13.00%)

|Eznbcria - 335 _%I'ﬂ'_"- £,
[ yalHe in 34 Egeated Moaghly Instaliments

&) Tarm Loan smoanting o Bx 130,52 825/ [P.Y, As
173,05, 7HL"| it secured by vy of equitable morigage o vnmmﬁmhﬁ-mﬂ.wmmﬂﬁﬂlﬂ

property Htupisd at Magnoba Praatige [, Shkaupur, Rajarna,
Kolkats - 138

Clune I0ZE Aws of Evenace 24008 [PY. 14.00%) a0

o

5 Term Loss amounting o B 1,1 3T 05/ - {PY. s
1,00,00, 8310} Is secyrsd by wary ul egeRshis morggape of
progecty Euaed ab Magnoila Galary, Rmaleare Aagerhes,
ity - 135

e pavable = 5% Bavied Womhly slimems ]

ommencing fram Febouary -0 7. Last Iastallment

du i Januasy 2029, Rate of Intorest 18.00% [F.Y.
as ak znd.

18] Term Lods amBURTIng 10 Rs. LE55 B4 [PUY. R 20065, 10/-
| s sacared by vaoy of ysokhecation of vekichr Mnancad by tham.

Fepeyobie in 60 Equaied Bonthiy lhstallmens
corermmicing fPam May BT, Last instaliment due in
&poril MZL Rate of inienest 5,908 |F.Y, 2.90%) as a1

11] Tiem Loan amountiag foRs. 3,61 10,51 - I-I‘-'l". Re.
387 48,203 Iz secured by way of equitable merigage of
oroperty sitisrted 1 Mani Caisdona, Fet IF/4, Aozion Area IF,

Er and,

comrmencng from June-2017. L infnaimant dua
i By 227, Rate of Interest 13 00% |P.Y. 13.00%]
s yuar and.

o)

L&
e

e b =HLEG9 8

Magrodia infrestructure Developmant
1 <L
Direstor
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MAGHOLIA INFRASTRLICTURE DEVELOPMENT LIMITED
CIN NO.: U BRIWERIL0PLEIS 21

FIOTES TO STANGALLINE FRIARNCIAL STATI MENT FOR THE YEAR ENDED 33t March, 2030

12} Term Lean smesnting o B 1,00, 68,706/ (P.¥. Ry
23779060} i sacured by wiry of egeltible mongaps of
propeTy siuated af Magnmils Sepview, Kashinsthpur, Rajarhat,
|olbsaia - 135

13] Tarm Loas amaunting 10 Rs. 5,009, P15 [P.¥. Az 7,47 @50/
i3 secwrnd by way af hypotheestion of vehich: Anpesed by DM

T ppayablo in BS Equated Monthly Installmesis
raimmpncing from Merch -2018. Last Instzfment
rua bn Febrairy 2005, Rabe of Inberest TE00% [PLY.
3] ik and.

Fapayabie 1n 60 Equated Mantly lstallmants
comreancing from Movember T, Lest imtallmont
= b Gesnber HI2Z, Rate of Intarisy EITH [F.¥,

1. 45%) = at year end,

[9a] Tarm Loan amounting 1o As, L2033, 753/- (P Hs
144,57, 780y} b sacured by wy ol 1op-up loan an equitabla
mortgags of propesty eiuanel a2 szgnnlls Hooies, Magnola
Premige . I, B8 Rejarnat, Kokads - 135

commpsssieg from Aguet -1T1E. Last Instalimest

ligzayahle in B0 Eguarad Manthly Invlalisnc

i i July 2033, Rate ef Interest T100% {F.Y. il o
it y=ar gnd,

15} Tesm Lown amounting to Ra 29752507~ Y. Ri
%1875, 530y-] i secuned by way of equitabls mortgage of
propeerty siteated ol A Tosmr, Akhaniha Mo, Rajarkal,

Kolkats - 156

jeapayabile in 520 Equated Mornthly invkallmens
e g o July -2008. Last Installeent dee 0
Junia 2023, Rato of Infesest range from 100407 be
15.00 % (P.Y. nil] a8 & yoar and.

18] Tarm Loon amauniing 1o Ra. 31,91, 834/ [P, Ra. wil /-] s
secured by way ef Fypothecation of vahicle PBranced By them,

Arpayakls i 60 Equated Masthly Instaliments
commancing from Getober 2019, Last imtalmant
Jue T Aagust 2504, Rate of Interest .95 (F.Y. pil %}
15 28 year end.

17] Term Lean smeunting te s, 2,38,18, 358/ [PV Ra. HIlf 1
yecrad by woy OF bog-up boan on equitable morigage of progerty
sitvaind at Magnofia Syules, Mapnelia Pressige § 1L & 0
Aafarhin, Kolkats - 155

| dup in Cetober 2024, Rate of inberett 14.00% [P.Y,
}nln.u-ltrnr-lrd.

apgayablz in &1 Equated Moathly nsafmeanty
spmmescag from Ocbober DS, Lest installmant

18] Teem Los= emounling to B 7,539, 50,557/ {P.Y, B NIV s
smoured by wiy of Top-up loen oo egetable masgage of office
spacn Mo, FEN3LL en brd Faer, oifice spaci Mo. GK110L &

Ao peyssi in BE Equated Maonthly Instaliments
seerrrancing from Augut - 2009, Last bmeslimant
S i iy 2028 Rarte o mierest 38,008 (PLY. nil] as

Ds5K11E7 on 11h Aeor.

B peEar wnd.

GEFERRED TAX LIABILITY {HET) r
L4
[ B i F15C Warch] As at 31=1 Mech
PAETICLILANE i i
a] Bifered Tan skt on socoerd of Deancatios ¥3,15347 530478
i Dusbarred Tow Aasats un account of Sruly 5,559,123 A L7377
TET AL Dalarrad Tan UahlWies [War] je-b] 15,48, 524 233,101
LENG TERM POV SONE
T T
7 at 3151 Miarch] A a8 315t March|
T, . 20 | aom
FRCIEION FOR EMPLOYLE BENEFTTS
Premiiban Nee Grasuty |Neter Hoete Mo 37| 22,719,100 14,00, =470
TOTwL Z7RI01) 84,0054

RIsORT TERRN BORBINMINGS

1] Bank Cwerdrafl amsanting te 350, 20,518 fL{P.Y, 3,324,308, 130/
b by smcurid by vy len of Fleed Depasit of Rs, 4,98 Cr with IDE
Bank Led

T T
[ e Ba ot 31
PARTICULARS :m' ' | " I;'""I"
RECURED LOGME
v Duaft from Bans 2,E0, 20614 4,86, 40,397
UNSECURED LOANS
Leai fram Orhan 180,96, 544 1,38,35 #54
ToTAL i7; 1%
I"Mature of Eeuri Toirs of

{annual Review. Rate of interest 5935 to 7.25% [P.Y,
17,75 ah ot par and.

2] Bank Cveriralt amounting o MR, (4P LELILITE B

Ll

pmcuyred by wiay San of Flved Depedit of Az, 135 Cr wall® G Bany | year end,

Arvaal Revie, fate of Interest 7.50% [B.Y, Kl & ot

insstured Lozn beprs neredt in range trom 9% 1y 245 and are repayable g desand. L
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MOTES T STAMDALONRE FIRANCIAL “TATEMEST FOR THE YEAR ENDED 310 Marcs, 2021

TRADE PRYTABLEY
£ T
LA A5 o 352 Warch| Az ot $1ge
PART 200 2019
Tracte Sxymsiei suw 58 Mico Enfacariie sod Sms Entarsetiai | per intimation
it ~wiadl - -
Trads Peyabim dus e olfims 17.85.59,100 153L.10LER
TOTAL 17
CTHER CURRENT LIARLITIER
¥
nnm "R o1 ¥t Wharch|
o4 2013
Cormam Maurites of Long 1=m Borrovwings (Reler Note- 38 L L e b.H.ﬂH‘lr
Adamrad v Cutsomers (Maz) f0.85 08,153 T84T, B
L sy B Sananidi S90L1TS A Rr R o
I preal Aot fumil bl Aol dus BA BoFTRUREE 133,515 2E0.317)
Exf_nitable Migimenance Corpu o e 45 65 147
TOTAL 67,38,10,573 T7
LHORT TERM PSOVINIONS
v L4
Az ot 318 March| As at 3151 Mardy
PARTICLILARS s 1610
Prawision far incamp Tex [Met of anes paid| 1538 o 25 1ad
Prawishon for Emphoyee Benefits
Prissmionn Do Gomiuby |Rdfar Meie Mo, 37} 3-..'-*9.5_2} [0
T —— T —
Magrcia Infrastructure ment LIc-
A v
R et Man Director
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MAGHOLIA INFRASTRUCTURE DEVELOPMENT LIMITED
MOTES TO STANDALOME FINANCIAL STATEMENT FOR THE YEAR EMDED 31st March, 2020

Nl CURAENT INVESTMENT

T b
BAETICLULARS g at 51st March 2090 | &5 s 358 March 2009
Insastmsanst in Equiby Instramesnt - Unguoted Yakied ot Coit
L SC000 ro. of Fuly poid up equwy seras o Rl 10 seck in Kokl
Faimts P Lid P holly cwned subsidiang 50,000 "
1. 50000 nn. of fully pald up ety shanss of R LG gack in Tovque
Reatty Pt Lbd [Whaly dwmad subsidianyg 6, 00,000 -
TOTAL L= :
OTHER NOM CUERENT ASSETS . :
| PARTRCLILARS fig Bt F1st March 2020 B as 315k Wearch 2019
inssroment handiag Matunty for More then 13 Months
tn Fhoed Gepasits with Bank {Lindss Lsn 6,06, 20,6518 5.83.70.555
Cempadits with alfMers BALRATT B,50,051
TOTAL Eﬁm I!?I!H-:I!ﬁ
INVENTCRIES
L] T
PARTICLULARS fiz a1 3is1 March 2020 | Asas 315t March 2019
Conimastion werk im pragres 50,76,14,342 55 56,08, 713
Finiahied S1oack - 3,25,35, 2450 251,37, 080
oA TEaaa| e
TRADE BECEIVASLES

T T

PARTICLILARS

A gt 3Lst Masch 2020 |

Unserunes, Consldered Good
Dutstanding for 3 peticd exceeding S months from e date Py
are due o prymeEnl

DHrer Nacerniblas L,ELTES
— =
TOTAL ;g!m t.ﬂl?ﬁ
CASH AAMD BANH BALANCES .
T
FAATICULARS A gt 31t March BAX0 | A e 315t March 2019
Cazh and Cash Equivalants
Cash an Hand 4,57 873 = T4, 733
Balimved with Eardis:
M Currert Acrounts 5787538 745,710
ri Flud Deposiis with ariginal maturty [ess than 3 merhs 116,02
Tatsd of Cash amd Cash Squivelents G155417 | &5.97,361
Other Balance with Banki:
Ir Fiuedl Diposits with Barvis undar Lien with maboarnity betweeen - 1,35,00,000
3 b3 13 Woms
TOTAL 52,55412(| N N, 220,097,361

-tﬂ'l'«im_
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MAGNOLA INFRASTRUCTURE DEVELOPMENT LIMITED
NOTES TO STANDALONE FiMaNCiAL STATEMENT FOR THE YEAR ENDED 315t March, T020

id SHOAT TERM LOAKS & ADVAMCES

T T
PARTRCLILARS &5 at 315t March 2020 | Asas 31st March 2019
fidvence To Ralated Partios |Refor Mote Mo, 20} 207,22,156 1,783,563, 004
| Erileray] Rersivasl 237,650
| Others Loan and Advsnces 1,540,000
Adusnee bo Seppiess 160,55, 15801 15,46.15.571
Sdusnie Tor Office | Commsinil Space E 5. 71,15 650
| briarast Banreg Depochs 34,37,057 25, 00,999
| Rilyrclants Depasit 'With /¥ Pariners
Al gbed Parties. {lafer ficte R 30| 1,07,00,000 1,00, 0000
owners 8,27,04,003 763,37 0
Orhar Dapaits 1045457 7.76481
agance bo Yaf 6, 50,000 27,000
Balprome with Gouernimssl Autharfbes 3,75,34.541 13XA7. 148
TOTAL 26,08,72.671 33,20,55,756 |
13 OTHER CUREENT ARSETS
T T
PERTIOLARS A5 &t 3151 March 2020 Az 35 1=t March 2019
sierest fcroed an Faed Depiii, 18.40,732 459,478
TOTAL 13,81, 14,58 476

Direcior
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MAGHNDLIA INFRASTRUCTURE DEVELOPMEMT LIMITED
WOTES TO STANDOALOME FINANTIAL STATEMENT POR THE YEAR ENDED 31st Mardh, 2000

_REVENUE FROM OPERATIONS

~ For the Tear Enoed

i F1at March 2020 31ak MAarch 2018
£ale of Flsis & Commarcial Space 98,38,55,557 46001 34,433
farai ireome From Seaguel Hal 2%, 22,451 1477507
Ciher Operating ks 2267372 165,75.3583
TOTAL 0§, 88,45,500 2,60,33,77 603
OTHER INCOGE
PARTICLALARS Fer the Tear Ended

31xt March 2020 31stWarch 2010
Inberest on Dagcsiy (Bark and othar) 5E42.711 72.52,029
Other san-ooerating Income 1778721 15.47,147
oL TSR 8830176

CONSTRUACTRON COAT

For the Tear Ended
PARTILFLARS
Fst March 3030 58 Mawrch 3015
Dgening Sk
Completed Unili B.51.37.060 25,42 4% 156
Comtnattios werk in pregress EE.5E,08,715 2,12,49,00,413
Add: Expiandiisrs during che year
Oirsct Eaparse
Lo & Land Despiopmant LI 257, 04,464
hrehkach's Foos &8 55 550 63,393,582
Construction Materials 34,08,36,140 30.37,43,614
Contrachar's Werk Cot 16,8201 641 15 05, 0, BB
Prajest Develapmant Catt 11,54,B3,043 1891.34.105
Indroc: Expenses
Ealary B Employes Exberces 1,41,78,499%% G, 34 5A
Cortriputioss o Prowdent Fand & E5IC 130,545 L5900
Staff Wefare Pupanes 231453 3,040,157
Professional Fees | Including Expenmes | BIET A 55,95 95E
Pdnchinary Rent 6118355 725,77
Elartrizity Eapenses £ Fosl 33,05,141 1.04.09,051
Advertisement g 264,09 504 75 07 B30
Brokeress Exgnes 21,33 25041 %61
piractor's SEnuneratian 45,73,921 53,85173
Sood and Serves Tan 6.19.41,062 3,15%,50 500
(M er B irreet 15346755 1,058,580 297
1,47 T 540 3,235,608, 9053
e55: Transferred io Progerty Flet and Eguipment 4,00 0L 1.36,33,250
Lesn: Comng Stock |
Completed Stock 358,35,080 #,51,37,080
Crnrdtrsstinn wark in progress 50,76,14,342 §9,56,08,715
TOTAL #0.41,16,008
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MAGNOLLA INFRAST RUCTURE DEVELOPMENT LIMITED
HOTES TO STANDALDNE FINSNCIAL STATEMENT FOR THE YEAR EMDED 315t March, 2020

ERSPLOYEE BENEAT EXPENEES
o For tha Year Enced
da i Fiat March 2020 31at March 2015
Salaries, Bonus & Alowances LM 104, 8BRS
Boaft welfare Expenses 155358 4,50,235
Contfstions b Providant Furd & 2510 B0 AL an. 260
Caratulby JRafer Mok Ma. I7] 11,3474 14.E4.331
o 57,5502 75
OTHER EXTENSES
For the Year Enced
Flst March 2030 31at Maseh 2009
Electrcity, Foel & Generator ChErges 9. 1047F 438G, 776
Paymenl tg Auliiton
Audir Fass 1,60:000 75,000
Tao Modh Faes 40,000 25,000
Bl Sa.020 3,600
Rieaairs 1o Suliting 13,04,350 363,965
| Fenairs to Mackinery 38,340 1135 350
G e 343931
Axies and Taxaes 57038 B93374
Maressing Expiaiei 71,518 B350, T
Agvicas Wit Cif (Rafar Note no. 300 - &,50,000
e Expanzes 1,08, EC, 262 1,71,35.837F
ToTa: 13654505 305,88,072
DEFRECMETION AND ARSORTIZATION EXPENSES
For tha Year Efnded
PARTEVRAR 3151 March 2020 315t March 2018
Demreciaiian 1,73,35.433 1,17898,475
TOTAL 1,73,35.433 | 117,06 475
FINAKCE COST
For the Year Ended
P 3Lst Marth 2030 3152 Minrch 2018
Imamnest Exparses o Boerowings 3,28.97,623 353,38, 3
Caher Dorrosing Cost 3,48 758 o ol
TOTAL 332.45,423 w
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I @l Dwlines Conltribution Flans |
Comnbutias o Defines Coniribudon Fan s mooprised o s eapense Bryhe yenr 1s woer

Emplayir's Cantriugion 1o froviden Fund
Empiower's Centkisation (o E51

&) Belned Benefias #ans
1 Grabaity
The company provices for gratudy batl iy of the amphkeyess and amcuant paidfpevable i respect of gresent value of Bediliy Tor gk servions B tharged
16 Proli & | aes Sscoum of tha s of acouarsl valuation camied oyt &7 frm end of the G ) vear,
The praset valus of defhed chiigation and nelated curren G0t ane flitnid Using the Projectad Uni Credit Mischod) with ectueral valsation being
caried oufl 3t mach Delpees fhses Sata
11} Drner Long Tarm Empleypes Arcalits
Lesrew Encoahmeni Beneine
5 e g ourmani emaayment poticy gl e comeany, L Salance of emsloyess ik nor camy Torward to the ned fisancisl pear.

Trie toiloming Tetis weis Torih (i o Coskads o respeit of she Pefinss Beoafts Plans of t0 Company for the yaar snded 315 March 2000

| it i B )

Yemr Ended ¥lst | Year Ended Slat
March 302 | Wlarch, 2043
SeEkrption Gratuky Furd | Grotulty fund
Poiiped] Hurfundee] |
Clamages i the preesi-vales of Definel Beaschs ’
Coarbigoras ﬂﬂl-lll!l:.wmnhﬂll.lluu—_'l,ilm »
Cpening Presem Vilss of Dbiiganon 1458331 -
i 1eTene Sories D LR T 1454331
Pa Soovies ol .
Ireess ol B4,159 £
Azeyyryl | Caei ) | Liia 533,193 &
Ceiing Prid 5
Clasieg Fresmi 1 eiue of E&ﬂ_ﬁ m
et Mgt inhol il recognued m -
Emmries Sleoetan my 30 Maik 222 .
Cladm Pregmi Valos of Obbgaios (36,55, 625 {14.54, 3334
Chaidrg Frar Yakia of Plas S =
[Miet et Linkilivy] sevagnised in e Balmacs Sheas EEEEEEE)| (146435
E =t L ke 55 & Frofh & Lass
Lo b wemn wrded ) | Blarch, 3000 ;
(Caresst Servies Ciml 5,77 B2 1454051
Faal Servere Cus -
indremt Crai i, 35 &
Enpetied Bamnm o Pl Assenr =
i vt et ol -
Lafilomari Cow 4
Pt Sarvisa Cont =
Appration Trgreciilion of Plad Aakes S
Srumrind (Omm i Lean 532293 -
Tatnl EE
= - Magnalia Infrastructurs L.
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Withdraual Lec 2% per gnmre. % e wmILm

The uimaies nf feiues salesy birpases sonsdesd o sstesrial calention, take ssssii of Dfloiion Enisdby, prompion and cthes eelevins faoiy, gach aa megeely =l
dprmaral m il ergdETIAL TRCRET

Thie eitlmates of rete of ssilisien i salany orwidered = actuarial valuition, 1ake noa account isfatinn, sEvanty, promotion end gther relevant fector
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